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To The Members of P. K. AGRI LINK PRIVATE LIMITED

Report On the Standalone Financial Statement
Opinion

We have audited the standalone financial statements of P, K. AGRI LINK PRIVATE
LIMITED (“the Company"), which comprise the Balance Sheet as at 31 March 2019, and the
Statement of Profit and Loss (including other comprehensive income), Statement of Changes in
Equity and Statement of Cash Flows for the year then ended, and notes to the standalone financial
statements, including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “the standalone financial statements™).In our opinion and to the best of our
information and according to the explanations given to us, the aforesaid standalone financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2019, and profit (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters
We have determined that there are no other key audit matters to communicate in our report
Other Information

The Company’s management and Board of Directors are responsible for the other information. The
ather information comprises the information included in the Company’s annual report, but does not
include the standalone financial staternents and our auditors’ report thereon

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to report that fact. We have nothing
to report in this regard
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Management’s Responsibility for the Standalone Financial Statements

The Company's management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the state of affairs, profit / loss (including other comprehensive income), changes
in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the standalone financial statements, management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Qur objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

+ Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act*, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.
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* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements for the financial year
ended March 31, 2019 and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by section 143 (3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

c. the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with
by this Report are in agreement with the books of account

d. in our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act
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e. on the basis of the written representations received from the directors of the
Company as on March 31, 2019 taken on record by the Board of Directors, none of
the directors is disqualified as on March 31, 2019 from being appointed as a director
in terms of Section 164(2) of the Act

f. with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A”. Qur report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

g. with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to
us:

i.  The Comipany has disclosed the impact of pending litigations on its financial
position in its standalone Ind AS financial statements.

ii.  The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

iii.  There were no amounts which required to be transferred by the Company to
the Investor Education and Protection Fund.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order

For SEN & RAY
Chartered Accountants
(Firm’s Registration No0.303047E)

Soumlk Ray
(Partner)
Membership No.122465

Kolkata May 30, 2019
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ANNEXURE-A

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies’ Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of P. K. AGRI LINK
PRIVATE LIMITED (“the Company”) as of March 31, 2019 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India”. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by [CAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
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judgments, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence I/we have obtained is sufficient and appropriate to provide
a basis for my /our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financidl Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Disclaimer of Opinion

Framework for Internal Financial Control over financial reporting not established but
does not impact the audit opinion on Financial Statement,

According to the information and explanation given to us, the Company has not established
its internal financial control over financial reporting on criteria based on or considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Control over Financial Reporting issued by the Institute of Chartered Accountants
of India. Because of this reason, we are unable to obtain sufficient and appropriate audit
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evidence to provide a basis for our opinion whether the Company had adequate Internal
Financial Control over financial reporting and whether such internal financial controls were
operating effectively as at March 31, 2019. We have considered the disclaimer reported
above in determining the nature, timing, and extent of audit test applied in our audit of the

financial statement of the Company, and the disclaimer does not affect our opinion on the
financial statement of the Company.

For SEN & RAY
Chartered Accountants
(Firm’s Registration No.303047E)

Soumik Ray
(Partner)
Membership No.122465

Kolkata May 30, 2019
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ANNEXURE B - REPORT UNDER THE COMPANIES (AUDITORS’' REPORT)
ORDER, 2016.

Referred to in of our report of even date.

In terms of the information and explanations sought by us and given by the company and the
books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that: -

i.

iii.

vi.

vii,

In respect of its Fixed Assets,

a. The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

b. The Fixed Assets have been physically verified by the management on the last
date of the financial year. Based on the Fixed Asset verification documents
received from the entity, no material discrepancies

c¢. The title deeds of immoveable properties are held in the name of the company.

In respect of the Inventories,
a. . The management has conducted physical verification of inventory as on the
last date of the financial year.
b. The discrepancies noticed on physical verification of the inventory as
compared to books records which has been properly dealt with in the books of
account were not material

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained
under section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of
the Order are not applicable to the Company and hence not commented upon.

The company has not given any loans, investments guarantees, and security.
Accordingly, the provisions of clause 3 (iv) of the Order are not applicable to the
Company and hence not commented upon.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the Companies (Acceptance of Deposit)
Rules, 2015 with regard to the deposits accepted from the public are not applicable.

We have broadly reviewed the cost records maintained by the Company pursuant to
the the Rules made by the Central Government under Section 148(1) of the
Companies Act, 2013 and are of the opinion that prima facie the prescribed cost
records have been made and maintained. We have, however, not made a detailed
examination of these records with a view to determining whether they are accurate or
complete.

a.) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, [ncome-Tax, Sales tax, Service Tax, Duty of Customs, Duty of
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Excise, Value added Tax, Cess and any other statutory dues with the appropriate
authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2019 for a
period of more than 6 months from the date on when they become payable.

(b) According to the information and explanations given to us, there are no dues of ,
custom duty, wealth tax, excise duty and Cess which have not been deposited on
account of any dispute except demand of Sales tax & Income Tax not deposited due
to pending appeal filed before Commissioner ( appeal) .

Appellate Tribunal

Name of the Nature of the dues | Amount (Rs.) Period to which | Forum where
Statute amount relates the dispute is
pending,
West Bengal VAT | Sales Tax Demand 1,48,23,707.00 F.Y 2013-14 West Bengal
Act, 2003 Commercial
Tax
Income Tax Income Tax 5,35,90,110.00 F.Y 2016-17 ITAT, Kolkata

viil,

Xi,

xii.

xiii,

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised money by way of initial public
offer or further public offer including debt instruments and term Loans. Accordingly,
the provisions of clause 3 (ix) of the Order are not applicable to the Company and
hence not commented upon,

Based upon the representation letter received and explanations given by the
management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

According to the information and explanations given to us an based on our
examination of the records of the Company, the Company has paid/provided for
managerial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Companies Act.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3 (xii) of the Order are not applicable to the Company.

Based upon the audit procedures performed and according to the information and
explanations given to us, All transactions with related parties are in compliance with
sections 177 and 188 of Companies Act, 2013 where applicable and the details have
been disclosed in the Financial statements etc. as required by the applicable
accounting standards.
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xiv,

XV.

XVi,

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company and hence
not commented upon.

In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of
the Order are not applicable to the Company and hence not commented upon.

For SEN & RAY
Chartered Accountants
(Firm’s Registration No.303047E)

M Y.
Soumik Ray
(Partner)

Membership No.122465

Kolkata May 30, 2019
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P. K. AGRI LINK PRIVATE LIMITED

Balance Sheet as at 31st March, 2019

{Amount in Indian Rupees)

1. ASSETS

(1) Non-Current Assets
(a) Property, Plant and Equipment 25,00,94,544 24,56,59,338
(b) Capital work-in-progress 21,350,515
(c) Other Intangible assets
(d) Financial Assets

(i) Investments - -
(ii) Trade receivables = .
(iii) Loans & Advances - .
(iv) Others Financial Assets 4 25,69,302 25,19,302
(e) Deferred tax assets (net)
(f) Other non-current assets - -

(&

(2) Current Assets
(a) Inventories 5 26,67,87,359 35,49,51,049
(b) Financial Assets

(i) Investments - -
(i) Trade receivables 18,04,45,764 14,86,65219
« (ii1) Cash and cash equivalents 6 64,79,758 31,28425
(iv) Bank balances other than (iii) above

(v) Loans & Advances - -
(vi) Others Financial Assets 4 1,24,54,052 1,52,08,619
(c) Current Tax Assets (Net) -
(d) Other current assets 2 7,26,65,959 7,90,36,535
Total 79,15,36,738 85,19,19,003

(=]

ILEQUITY AND LIABILITIES

(1) Equity
(a) Equity Share capital 8 2,38,35,200 2,38,35,200
(b) Other Equity

(1) Reserve & Surplus 9 2427,67,178 22,27,38,296

(2) Non-Current Liabilities
() Financial Liabilities
(i) Borrowings 10 4,38,56,350 6,17,48,330
(i) Trade payables . »
(iii) Other financial liabilities -

(b) Provisions - -
(¢) Employees Benefit Obligations 11 10,27,164 6.26,645
(d) Deferred tax Liabilities (Net) 87,44 450 80,14,877
{€) Other Non-Current Liabilities - -
() Inter Unit Balances . -

(3)Current Liabilities
(a) Financial Liabilities

(i) Borrowings 10 32,46,67,966 34,52,98,961
(11) Trade payables 12 - 15,22,13,370
(iii) Other financial liabilities 13 12,28,49,906 87,03,764
{b) Other current liabilitics 14 35.74.903 13,21,367

(¢} Provisions - -
(d) Employees Benefit Oblijgations 11 80,823 17,799
(e) Current Tax Liabilities (Net) 15 2,01,32,799 2,74,00,395
Total 79,15,36,738 85,19,19,003

Significant Accounting Polices and Notes 1o Accounts 1

gral part of the fi

For M/s SEN & RAY On bebAlNpf P.K.Agri Link Private Limited
CHARTERED ACCOUNTA - } Qo po bt Wi Holex ™
Firm Registration No. 303047E !

¥ : Yool b s
Soumik Ray Prabhat Kumar Halder Keshab Kumar Halder
Membership No. 122465 Director Director
Partner DIN-02009423 DIN-(0574080
Place: Kolkata

Dated : 30th May, 2019
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P. K. AGRI LINK PRIVATE LIMITED
Statement of Profit and Loss for the Year ended 31st March, 2019
ount in Indian Rupees

INCOME

1. Revenue from operations 16 1,598,686,684 1,203,438,515
11. Other Income 17 19,072,203 7,701,750
II1. Total Income (I +I1) 1,617,758,887 1,211,140,265
IV. Expenses:
Cost of Material Consumed 18 1,177,329,080 1,046,688,355
Purchases of Stock-in-Trade 29,209,957 536,094
Changes in inventories of finished goods, Stock-in -Trade and work-in- 93,679,717 (136,954,919)
Progress
Employee benefits expense 19 8,770,719 9,472,076
Other Manufacturing Expenses 20 71,624,044 58,759,053
Selling, Adminstration & other expenses 21 148,010,044 155,898,529
Finance costs 22 36,943,589 33,493,940
Depreciation and amortization expense 2 25,594,341 24,188,826
Total Expenses 1,591,161,491 1,192,081,954
V. Profit before exceptional and extraordinary items and tax (I - 1V) 26,597,397 19,058,311
VI. Exceptional Items = %
VIL Profit before tax VIl - VI 26,597,397 19,058,311
VIII. Tax expense:
(1) Current Tax 5,511,796 4,235,544
(2) Deffered Tax 729,573 2,329,501
(3) Mat Credit Entitlement
IX. Profit / (Loss) for the period from Continuing Operations VIV 20,356,028 12,493,266

X. Profit/(loss) from Discontinued Operations - ¥
X1. Tax expense of Discontinued Operations + -

XI1. Profit/(loss) from Discontinued operations (after tax) (X-X1) % =

XI1L. Profit/(loss) for the period (IX+X11) 20,356,028 12,493,266

XIV. Other Comprehensive Income
A. (i) Items that will not be reclassified to profit or loss
Re-measurment gain/ (Loss) on defined benefit plan (201,533) -
B. (i) Items that will be reclassified to profit or loss 4 >

(ii) Income tax on items that will be reclassified to profit or loss - -

Total other comprehensive income (201,533) -

XV. Total Comprehensive Income for the period (X +X1V) 20,154,495 12,493,266
XVI. Earning per equity share:

(1) Basic 8.46 5.24

(2) Diluted B.46 5.24
Significant Accounting Polices and Notes to Accounts 1
This is the Profit & Loss referred to in our report of even date. The notes are an integral part of the financial statements.
For M/s SEN & RAY

CHARTERED ACCOUNTANTS
Firm Registration No. 303047E

{ - 03 U bl
j b Keanas ;.,Lﬂ.q,_K

Soumik Ray Prabhat Kumar Halder Keshab Kumar Halder
Membership No. 122465 Director Director
Partner DIN-02009423 DIN-00574080

Place: Kolkata
Dated : 30th May, 2019
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P.K.AGRI LINK PRIVATE LIMITED
Cash Flow Statement for the Year 2018-19
(Amount in Indian Rupees)

5 505% Particulars 2018-19 2017-18
CASH FLOW FROM OPERATING ACTIVITIES
Profit for the period 2,01,54,495 1,24,93,266
Adjustments for:
Depreciation 2,55,94,34] 2,41,88,826
Preliminary Expenses W/Off *
Provision for Gratuity 4,63,543 2,717,522
Provision for Income Tax 62,41,369 65,65,045
(Profit)/Loss on sale of Assets -
Interest & Finance Charges 3,69,43,589 3,34,93,940
Reserve & Surplus Adjustment (1,25,613) 30,000
6,91,17,229 - 6,45,55.333
Operating Profit before Working Capital Changes 8,92,71,723 7,70,48,599
Adjustments for:
Decrease/(Increase) in Non-Current Financial Assets (50,000) 20,39,997
Decrease/(Increase) in Other Non-Current Assets . 3,20,000
Decrease/(Increase) in Receivables (3,17,80,544) (1,84,74,207)
Decrease/(Increase) in Inventories 8,81,63,691 (15,68,90,320)
Decrease/(Increase) in Other Current Assets 90,85,143 (4,04,38,075)
Increase/(Decrease) in Financial Liabilities 11,41,46,142 6,00,013
Increase/(Decrease) in Payables (14,99,59,834) 2,96,04,597 15,36,72,827 (5,91,69,764)
Cash generated from operations 11,88,76,321 1,78,78,836
Income Tax Adjustment (1,27,79,392)
Net Cash flow from Operating activities 10,60,96,929 1,78,78.836
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (3,00,29,547) (3,99,93,896)
Decrease / (Increase) in W.LP 27,50,515 (3,90,053)
increase /(Repayment) of Borrowings (3,85,22,975) 5,42,60,558
Decrease / (Increase) of Investment - 10,00,000
Increase in Advances & Others -
Net Cash used in Investing activities (6,58,02,007) 1,48,76,609
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Share Issue
Repayment of Application Money
Interest Paid (3,69,43,589) (3,34,93,940)
Net Cash used in financing activities (3,69,43,589) (3,34,93,940)
Net increase in Cash & Cash Equivalents 33,51,333 (7,38,496)
Cash and Cash Equivalents at the Begining of the Year 31,28,425 38,66,921
Cash and Cash Equivalents at the End of the Year 64,79,758 31,28,425

even date,

The notes are an integral part of the financial statements.

For M/s SEN & RAY
CHARTERED ACCOUNTANTS
Firm Registratign %030475 On behalf of P.K.Agri Link Private Limited
. Fs
/f nw»vZ ‘ OB U Lt
Soumik Ray / Q;QWWMW K
Membership No. 122465 rabhat Kumar Halder Keshab Kumar Halder
Partner Director Director

Place: Kolkata
Dated : 30th May, 2019

DIN-02009423

DIN-00574080
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Note-1 : SCHEDULES & NOTES TO ACCOUNTS OF PK AGRILINK PRIVATE LIMITED

A. SIGNIFICANT ACCOUNTING POLICIES

IL .

Corporate Information: P.K. Agrilink Private Limited (the 'Company’) is a Private limited company
domiciled in India, incorporated under the provisions of the Companies Act, 1956. The Company is

engaged in the manufacturing activity of crude and refined rice bran oil,

Statement of Compliance: The financial statements of the Company have been prepared in accordance
with and in compliance, in all material aspects with Indian Accounting Standards (Ind AS) notified under
the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued there
under. These financial statements for the year ended 31st March, 2019 are the Ind AS compliant
financial of the Company.-The Company has adopted Ind-AS for preparation of financial statements for

the year started from 1% April 2016 and onwards,

Basis of Preparation and Presentation: The financial statements of the Company have been prepared
in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015. (as amended) The financial statements have been prepared in
accordance with the accounting policies, set out below and were consistently applied to all years
presented unless otherwise stated.

For all periods, up to and including the year ended 31% March 2017, the Company prepared its
financial statements in accordance with accounting standard notified under section 133 of Companies
Act 2013 read with paragraph 7 of the Companies (Accounts ) Rules 2014. Accordingly, financial
statement for the year ended 31* March 2017 and opening Balance Sheet as at 1*' April 2016 (
Transition Date )} had been restated in accordance with Ind-AS for comparative information purpose in

preparation and of the Company's first Ind-AS compliant financial statements.

Basis of Measurement: These financial statements have been prepared on a historical cost basis,
Historical cost is generally based on the fair value of the consideration given in exchange for the
goods and services

Use of Estimates and Judgment: The preparation of financial statements in conformity with Ind AS
requires Management to make judgments, estimates and assumptions, that affect the application of
accounting policies and the reported amounts of assets, liabilities, income, expenses and disclosures of
contingent assets and liabilities at the date of these financial statements and the reported amounts of

revenues and expenses for the years presented, Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Future and actual
results could differ due to changes in these estimates. Appropriate revision is made in these
estimates considering the change in the surrounding circumstances known to management.
Any revision to accounting estimates is recognized in the period in which revision takes places.

All financial information are presented in Indian rupees.

1 Link Pvt. Ltd.
P. K. Agn Lm&‘dﬂg’/_ | )P K. Agri Link Pvt. Ltd.
r@@g ") Pl e Wemat

Director
Directar
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Note-1 : SCHEDULES & NOTES TO ACCOUNTS OF PK AGRILINK PRIVATE LIMITED

V. Revenue Recognisation: Revenue is measured at the fair value of the consideration received or
receivable. Revenue is reduced for trade discounts, rebates and other similar allowances Revenue

exclude sales tax, value added tax, any other indirect taxes or amounts collected on behalf of third

parties.

Revenue is recognized when the amount of revenue can be reliably measured; it is probable that the

future economic benefits will flow to the Company

Revenue from sale of goods:

Revenue from sale of goods is recognized when the Company transfers all significant risks and
rewards of ownership to the buyer while the Company retains neither continuing managerial
involvement nor effective control over the goods sold.

Interest income;

Interest income is included in the other income in the statement of Profit and Loss. Interest income is
recognized on a time proportion basis taking into account the amount outstanding and the applicable
interest rate when there is a reasonable certainty as to realization.

VI.  Plant Property and Equipment: Property, plant and equipment are stated at historical cost less

depreciation and impairment losses, if any. Freehold land is not depreciated.

Historical Cost includes the acquisition cost or the cost of construction, including duties and taxes
(other than those refundable), expenses directly related to the acquisition of assets and making them

operational for their intended use.

Depreciation is provided prorate basis on straight line method at the rates determined based on
estimated useful lives of tangible assets where applicable, specified in Schedule I to the Act. Intangible

Assets are depreciated over the useful life of the asset without any residual value.

Building & Factory Shed 60 years
Plant & Machinery 25 years
Electrical Installation 10 Years
Lab Equipment 5 Years
Furniture & Fixture 5 Years
Vehicle 10 Years
Computer 5 Years

Note-1 Estimated useful life of Weigh Bridge is (Grouped under Plant and Machinery) is considered 30

years,

P. K. Agri Link Pvt. Ltd- (™) p K Agri Link Pyt. Lid.
@aﬁ W Mﬂ/b{w e LoX™

Director Director
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Note-1 : SCHEDULES & NOTES TO ACCOUNTS OF PK AGRILINK PRIVATE LIMITED

Intangible Asset: Intangible assets purchased are measured at cost as of the date of acquisition less
accumulated amortization and accumulated impairment, if any Amortization is recognized on a
straight-line basis over their estimated useful lives. The estimated useful life and amortization method

are reviewed at the end of each reporting period, with the effect of any changes in estimate being

accounted for on a prospective basis.
Foreign Currency Transactions and Translations:

Functional Currency: The functional currency of the Company is Indian Rupee (). These financial

statements are presented in Indian Rupee ().

Transactions and translations: Foreign-Currency-denominated monetary assets and liabilities are
translated into relevant functional currency at exchange rates in effect at the Balance Sheet Date, The
gains or losses resulting from such translations are included in net profit in the Statement of Profit and

Loss.

Transaction gains or losses realized upon settlement of foreign currency transaction are included in
determining net profit for the period in which the transaction is settled. Revenue, expenses and cash-
flow statement items denominated in foreign currency are translated into the relevant functional

currencies using the exchange are in effect on the date of the transaction,

Inventories: Inventories are valued at cost or net realizable value, whichever is lower, cost being
worked out on weighted average basis. Cost includes all charges for bringing the goods to their
present location and condition, including octroi and other levies, transit insurance and receiving
charges. Net realizable value represents the estimated selling price for inventories less all estimated

costs of completion and costs necessary to make the sale.

Taxes on Income:
Current Income Tax: Current Income tax is measured at the amount expected to be paid to the tax

authorities in accordance with Income Tax Act, 1961.

Deferred Tax: Deferred Tax is provided using the Balance Sheet approach on temporary differences
between the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date. Deferred tax assets are recognized to the extent that it is probable that
taxable profit .will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilized. The tax rates and tax laws used to
compute the tax are those that are enacted or substantively enacted at the reporting date. Current
income tax/deferred tax relating to items recognized directly in equity is recognized in equity and not

in the Statement of Profit and Loss.

P. K. Agri Link Pvt. Ltd
gt z H-;,ép P. K. Agri Link Pvt. Ltd.
feecs Toratatias Kumas £
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Note-1 : SCHEDULES & NOTES TO ACCOUNTS OF PK AGRILINK PRIVATE LIMITED

Provision and Contingencies:

Provision: Provisions are recognized when there is a present obligation (legal or constructive) as a
result of past event, where it is probable that there will be outflow of resources to settle the obligation

and when a reliable estimate of the amount of the obligation can be made.

Contingencies: Contingent liabilities exist when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company, or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required or
the amount cannot be reliably estimated. Contingent liabilities are appropriately disclosed unless the

possibility of an outflow of resources embodying economic benefits is remote.

Financial Instruments: Financial assets and financial liabilities are recognized when the Company
becomes a party to the contractual provisions of the instruments. Financial assets and financial
liabilities are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value of the
financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss

are recognized immediately in profit or loss.

Non-derivative financial instruments:

i. Cash and cash equivalents: The Company considers all highly liquid financial instruments,
which are readily convertible into known amounts of cash that are subject to an insignificant
risk of change in value and having original maturities of three months or less from the date of
purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks
which are unrestricted for withdrawal and usage.

ii.  Financial assets carried at amortized cost: Financial assets are measured at amortized cost if
these are held within a business model whose objective is to hold the asset in order to collect
contractual cash flows and the contractual terms of the financial assets give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

ii.  Financial assets at fair value through other comprehensive income: Financial assets are
measured at fair value through other comprehensive income (OCI) if it is held within a
business model whose objective is achieved by both collecting contractual cash flows and by

selling financial assets and the contractual terms of the financial asset give rise on specified

P.K. Agri Link Pt Lé’i P. K. Agri Link Pvt. Lid.
leed & Halet- “gpanhat Kwmas
Director

Director
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Note-1: SCHEDULES & NOTES TO ACCOUNTS OF PK AGRILINK PRIVATE LIMITED

dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding

iv.  Financial assets at fair value through profit or loss: Financial assets are measured at fair
value through profit or loss unless it is measured at amortized cost or at the fair value through
other compreherisive income. Transaction costs directly attributable to the acquisition of
financial assets or financial liabilities at fair value through profit or loss are recognized
immediately in profit or loss.

v.  Investments in subsidiaries, joint ventures and associates: Investment in subsidiaries, joint
ventures and associates are carried at cost in the financial statements.

vi.  Financial liabilities: Financial liabilities are subsequently carried at amortized cost using the
effective interest method. For trade and other payables maturing within one year from the
Balance Sheet date, the carrying amounts approximate fair value due to the short maturity of
these instruments.

vii.  Equity instrument: An equity instrument is 2 contract that evidences residual interest in the
assets of the Company after deducting all of its liabilities. Equity instruments recognized by the

Company are recognized at the proceeds received net off direct issue cost.

XII.  Impairment;
Non-financial assets: Property, plant and equipment and intangible assets Property, plant and
equipment and intangible assets with finite life are evaluated for recoverability whenever there is any
indication that their carrying amounts may not be recoverable. If any such indication exists, the
recoverable amount (i.e. higher of the fair value less cost to sell and the value-in-use) is determined on
an individual asset basis unless the asset does not generate cash flows that are largely independent of
those from other assets. In such cases, the recoverable amount is determined for the cash generating
unit (CGU) to which the asset belongs. If the recoverable amount of an asset (or CGU) is estimated to
be less than its carrying amount, the carrying amount of the asset (or CGU) is reduced to its
recoverable amount. An impairment loss is recognized in the Statement of Profit and Loss
XIV.  Operating Cycle: A portion of the Company's activities (primarily long-term project activities) has an
operating ‘cycle that exceeds one year. Accordingly, assets and liabilities related to these long-term
contracts, which will not be realized / paid within one year, have been classified as current. For all other
activities, the operating cycle is twelve months.
XV.  Employee Benefits
i.  Gratuity: Liabilities with regards to the Gratuity are determined by actuarial valuation,
performed by an independent actuary at each balance sheet date. The company fully
recognizes the obligation in its Balance Sheet as Asset or Liability
ii.  Provident Fund: Eligible employees of the company receive benefits from a Provident Fund
(Government Administrated Provident Fund). Both the eligible employee and the company
make monthly contributions to the provident fund plan-equal to a specified percentage to the

covered employee’s salary. The total contribution is duly deposited with the EPFO.

P. K. Agri Link Pvt. Ltd. Q P. K. Agri Link Pvi. Ltd,
Ao
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Note-1 : SCHEDULES & NOTES TO ACCOUNTS OF PK AGRILINK PRIVATE LIMITED

B. NOTES TO ACCOUNT
i.  Previous year figures have been regrouped / rearranged where ever necessary
ii.  The liability recognized in the balance sheet in respect of gratuity plan is the present value of
defined benefit obligations at the end of the reporting period. The gratuity benefit obligation
is calculated annually by actuaries through actuarial valuation,
iii.  Earning and Expenditure in foreign currency
Total Earning in Foreign Currency-"USD 73,26,803/-
Total expenditure in foreign Currency-" USD 20,620/-

iv.  Due to small scale industrial undertaking
There are no Micro, Small and Medium Enterprise, to whom the company owes dues, which are
outstanding for more than 45 days on the Balance Sheet Date, computed on Unit wise basis. The above
information regarding Micro, Small and Medium Enterprise has been determined to the extent such

parties have been identified on the basis of information available with the Company.

The details of Amount outstanding to Micro, , Small and Medium Enterprise Development Act, 2006

(MSMED), based on the information with the company is as under: Note™

The principal amount and interest due thereon remaining unpaid to any supplier
registered under MSMED Act as at the end of the year - -

The amount of interest paid by the buyer in terms of Section 16 to the MSMED
Act along with the amounts of the payment made to the supplier beyond the
appointed day during the year. X 2

The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the year)
but without adding the interest specified under the MSMED Act = .

Note - The above particulars, as applicable, have been given in respect of MSEs to the extent they
could be identified on the basis of information available with the Company.

v.  Physical verification of cash was done by Management.

vii The Balance of Sundry Creditors, Sundry Debtors, Advances and lenders are subject to

Confirmation/ reconciliation and adjustment if any

vii.  Contingent Liabilities & Commitments (To the extent not Provided for)

P. K. Agri Link Pvt. Ltd. P K. Aeri Li
. K. Agri Link Pvt. Lid,
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Note-1: SCHEDULES & NOTES TO ACCOUNTS OF PK AGRILINK PRIVATE LIMITED

Contingent Liabilities

a. Claims against the Company not acknowledged as debt Nil

b. Guarantee 1,01,51,010/-

c. Other Money for which the company is contingently liable 6,84,13,817/-
Commitments

a. Estimated amount of contracts remaining to be executed on
Capital account and not provided for
Nil
b. Uncalled liability on shares & Other investments which are
Partly paid
Nil
¢. Other Commitments
Nil
viii.  Related Party Transaction As per Ind AS-24

| Shri Jatadhari Rice Mill Private Entity with Common

Limited Director Purchase 5,95,06,113
Entity with Common
P K.Cereals Private Limited Director Purchase 2,50,37.424
Entity with Common
HAL EXIM DWC LLC Director Advance 93,03,126
- Entity with Common
HAL EXIM PTE LTD. Director Advance 2,03,31,795
Keshab Kumar Halder Director Remuneration 1,08,00,000
Rekha Halder Director Remuneration 36,00,000

P. K. Agri Link Pvt. Ltd. P. K. Agri Link Pvt. Lid.
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Note-1 : SCHEDULES & NOTES TO ACCOUNTS OF PK AGRILINK PRIVATE LIMITED

ix.  Computation of Earning /(Loss) per Equity Share

_ Basic

(i) Number of Equity Shares at the beginning of the year 2,383,520 2,383,520

(i) Number of Equity Shares issued during the year - =

(i) Number of Equity Shares at the end of the year 2,383,520 2,383,520

(i) Weighted average number of Equity Shares outstanding during the year

(iv) Face Value of each Equity Share Re, 10 10

Profit /(Loss) after tax attributable to Equity Shareholders

Profit /(Loss) for the period 201,54,495 12,493,266

Basic Earning /(Loss) per Share - Rs. 8.46 5.24

() Diluted

Dilutive Potential Equity Shares % #

Diluted Earning /(Loss) per Share [ same as1 (c) above ] 8.54 5.24
For SEN & RAY

Chartered Accountants

y

Soumik Ray

P. K. Agri Link Pvt. Ltd.
[@_@@3 le g5

Director
(Partner)

M. No.-122465

Firm Regn. No.-303047E
PAN - AAMFS4186P
Date: May 30, 2019
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I SCHEDULES & NOTES TO ACCOUNTSOF P. K. AGRI LINK PRIVATE LIMITED |

CURRENT

(Unsecured considered good unless otherwise stated)

Outstanding for a period excetding six months 36,16,750 13283397

Considered Good 17,68,29,014 13,53,81,.823
18,04,45,704 14,86,65,219

Trade receivables

|Secured, considered good

2Unsecured, considered good 18,04,45,764 14,86,65.219

3Doubitful

Allowance for bad & doubtful under each head -
18,04,45,764 14,86,65,219

NON-CURRENT
a | Security Deposit With WBSEB 22,09,302 22,09,302
b |ION Exchange Service 3,10,000 3,10,000
¢ |EMD (Eastern Railway) 50,000 .
d |WBECSC Lud
f |Suvidha Corporate Management Limited
15,69,302 25,19,302
CURRENT
a |Accrued Interest 1,189,302 1,19,302
b [Duty Drawback Receivables 5,55,300 946,281
¢ |MEIS Receivables 1,18,19.450 1,41.43,035
d |Advances
1,24,94,052 1,52,08,619

P. K. Agri Link Pvt. Ltd.

P. K. Agri Link Pvt, Ltd.

Director ’
Director




| Finished goods
Stock of Packing materials and Stores & Spares Parts
Chemicals

o o0 o

1.75,52.615 |

6,10,62
1,69,71,508 1,03,83,016
21,30,74,255 31,33,42,464
126,23,851 91,73.460
65,65,130 24.41,483
16,67,87,359 35,49,51,049

Cash and cudnquivalmiu
Balance with banks
In current account

96,625 2.52,610

b |Cash in hand 11,05,881 994910
¢ |Others (Specify)

Multi Currency Card 48,906 65,174

Fixed Deposit with Bank 5228346 18,15,731

64,79,758 31,28,425

Advance Income Tax
TDS

|Prepaid Expenses
Income Tax Appeal
VAT Deposit Appeal
GST Receivable
Advance to Suppliers
GST Refund

TE 0 G0 OB

2,65,65,000 3.22.58,760
113,915 2,54 859.82
9,51,305 3,682,240
75,00,000 40,00,000
24,29,450 24,29.450
2,29,65,716 2,72,04,964
13,532,201 1,25,06,262
1,07,88,372 .
7.26,65,959 7,90,36,535

a [Authorised Capital

45,00,000 Equity Shares of RS. 10 Each 4,50,00,000 4,50,00,000
4,50,00,000 4,50,00,000
b |Issued and subseribed capital
23,83,520 Equity Shares of RS, 10 Each 2,3835200 2,38,35,200
18,03,440 Equity Shares of RS. 10 Each
2,38,35,200 1,38,35,200
¢ |Paid up capital
23,83,520 Equity Shares of RS. 10 Each 2,38.35.200 2,38,35.200
18,03,440 Equiry Shares of RS. 10 Each
2,38,35,200 1,38,35,200

Opening balance
Add: Addition / (Reduction)
Closing balance-1

b [Security premium Alc
Opening balance

Add: Addition / (Reduction)
Closing balance-11

¢ |Surplus from Profit & Loss sccount
Opening balance

Add: Current Year Surplus

Add: Adjustment for Prior Period
Closing balance-111

Total (I +11+11)

|General Reserve (Including Central Subsidy Received)

15.42,82,563 15,42,82,563
15,42,82,563 15,42,82,563
6,84,55,733 5.59,32467
2,01,54,495 1,24,93,266
(1,25,613) 30,000
88484615 6,84,55,733
24,27,67,178 22,27,38,196

P. K. Agri Link Pvt. Ltd. P. K. Agri Link Pvt. Ltd.
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Director

Director




NON-CURRENT
(i) From Banks
Term Loan - Axis Bank - 915060045567383 2,03,70,469 4,24.92,637
. Term Loan - Axis Bank - 918060010068951 2,34,85.881 1,92,55,693
(ii)From other Parties
4,38,56,350 6,17,48,330
CURRENT
(1) From Banks
Cash Credit - Axis Bank - 914030037602926 13,41,51,666 18,12,10,637
WCDL - Axis Bank - 917030054016318 - 12,00,00,059
PCFC - Axis Bank - 91508000731674 | 3,85,16,299 67,33,136
EBRD - Axis Bank ~ 915090017279956 - 1,73,55,129
WCDL - Axis Bank - 9190800117324 14 12,00,00,000 -
(Secured by hypothecation of Stock & Books Debis)
Current Maturities of Term Loan - Axis Bank - 915060045567383 2,20,00,000 1,20,00,000
|Current Maturities of Term Loan - Axis Bank - 918060010068951 1.00,00,000 80,00,000
32,46,67,966 34,52,98,961

nplavee-Benefi G bl zation

NON-CURRENT

Provision for Grataity 10.27,164 6,26,645
10,27,164 626,645
CURRENT
Provision for Gratuity 80,823 12,799
50,623 17,799

CURRENT
Trade Payable . 15.22,13,370

- 15,22,13,370

CURRENT
a |[Liabililies For Expenses 3,713,490 L
b | Audit Fees Payable 2,50,000 2,25,000
¢ |Outstanding Elestricity Bill 30,01,222 36,0410
d |Outstanding Telephone Bill = 12,354
¢ |Loans & Advances 6261,128 48,60,000
f |In Current Account Axis Bank - 5320102000214 11,29,64,066

(Balance includes cheque issued but not cleared)

21&!.49.906 87,03,764

P. K. Agri Link Pvt, Ltd. P. K. Agri Link Pvt. Ltd.
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Director Director
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[ SCHEDULES & NOTES TO ACCOUNTS OF PR ACRT LINK PRIVATE LIVITED
|

|hemount i indian Aupees)

TDS Payable

11,10,366

§,al] s

a 11,98,883
b [ESI & P.F Payable 143,756 121814
¢ (P Tax 800 670
d (GST Payble 23,19,961 -
¢ (Import Duty

35,74,903 13,21,367

b |Others

| Provision for Income Tax

70,04,645 |
3,95.750

2,00,32,799

2,74,00,395

P. K. Agri Link Pvt. Ltd. . K. Agri Link Pvt. Ltd.
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Director Director
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SCHEDULES & NOTES TO ACCOUNTS OF P. K. AGRI LINK PRIVATE LIMITED

Sale of Products
Export Sales
Domestic Sales
Other Operating Revenue

(Amount in Indian Rupees)

537,008,374 460,711,891
1,035,367,251 717,690,180
26,311,059 25,036,443
1,598,686,684 1,203,438,515

Interest Income

Sale of Scrap

Foreign Currency Fluctuaion Benefit
Discount Received

Other non-operating income

0 A0 o' m

2,294

115,938 -
14,926,535 6,295,933
546,372 -
3,184,862 1,123,523
19,072,203 7,701,750

Stock of Raw Materials

Purchases

Less: Closing stock of raw Material

19,610,627 5,534,768 |
1,175,271,068 1,060,764,213
1,194 881,695 1,066,298,981

17,552,615 19,610,627
1,177,329,080 1,046,688,355

a Sa, Wages & Remunazation
b |Gratuity Expense

¢ |Other fund

9,194,554 |

7,611,207
307,667 271,522
851,845

8,770,719 9,472,076

e Inward

3,122,532 |

a 5,188,609

b |Power, Fuel & Lubricate 35,460,228 34,644,981

¢ |Packing Material & Stores and Spare Parts 21,768,875 12,677,059

d |Other Direct Expenses . 57,226

& |Chemical Bxps 9,206,332 8,257,255
71,624,044 58,759,053

Newi L d. 2
p. K. Agri Link P"‘-; K. Agri Link Pvt. Ld,
Yool U 7L Aoetatad” Kwrmes, Hols—
Director

Director
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[ SCHEDULES & NOTES TO ACCOUNTS OF P. K, AGRI LINK PRIVATE LIMITED
| (Amount in Indian Rupees)

Advertisement & Subscription 32,000 69,452
Repairs & Maintenance 5,657,366 3,154,871
Insurance.. 853,859 79,296
Rates and taxes 393,895 289,583
Audit fees

a) Statutory Auditor 175,000 175,000

b) Tax Auditor 50,000 50,000

¢} Company law matters

d) VAT Audit - 10,000

¢) GST Audit 25,000 15,000
Bad Debts . 5,137,210
Commission & Brokerage 1,120,462 1,921,532
Car Running Expenses - 26,200
Carriage Ourward 5,260,409 54,719,200
Custom Duty - 22,218
Director Remunaration 14,400,000 11,700,000
Discount 121,819 26,886
Entry tax & Other tax 209,554 570,228
Export Expenses 111,627,871 71,106,964
General Expenses 245,401 456,383
Import Charges 141,000 21,000
Industrial Traning Expenscs 1,049921 .
Loss from Speculative Transaction » 82,500
Marketing Expenses 808,825 1,800,000
Other Chemicals 315,082 419,537
Other Interest 2,960 198,381
Packing materials 1,743,901 967,018
Postage, Courier,Printing 8 Stationery 164,071 132,517
Professional fees 1,215,947 1,811,375
Rebate 1,485 82,819
Telephone Expenses 169,521 176,686
Travelling & conveyance 1,125,288 575,305
Agriculture Expenses 47,330 -
Lab Expenses 492,062 -
Security Gurd Charges 560,016 -
Website Development - 101,368

148,010,044 155,898,529

Interest on Bank Loan :

On Term loan 8,892,614 14,075,071

On Cash Credit, EBRD,PCFC 26,470,680 17,196,512

Bank charges 1,118,451 1,010,283

Other financial charges 461,845 1,212,074
36,943,589 33,493,940

P. K. Agri Link PVt.‘Ud. \pl" K. Agri Link Pvt. Ltd.
Yeelee W Hal potalat Wmar Holex™

Director Director




